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The Greek debt crisis is the dangerous
amount of sovereign debt Greece owed
the EU between 2008 and 2018.

In 2010, Greece said it might default on its debt

which would threaten the viability of the eurozone.
To avoid this, the EU lent Greece enough to
continue making payments.

Results are mixed:
2017:

» Greece ran a budget surplus of 0.8%

» Economy grew 1.4%

+ Unemployment sat at 22%

« One-third of Greece's population lived
below the poverty line

- Debt-GDP ratio=182%

FT: H EAAGOa pwTaywvLoTEL
oTNV avamtugn alia eivat n

Original Text

Na rapouvotdacet Tnv avakagyn tng EAANVLKNAG OlKovopiag o eva
€VPVTEPO LOTOPLKO TAaioLo eTixelpei N otAn Alphaville Twyv
Financial Times, kataAryovtag oTo cuunepaopa o0tL n EAAada
elval pia amo 11§ xwpeg TG Evpwlwvng pe TI¢ KAAUTEPEQ
emdO0ELG, OPWG eival Kal N @TWYOTEPN.

Onwg emnionuaivel n avakuon, auto €ival To anoTeEAeoya pLag
aloonueiwTNG OLKOVOULKAG Kpiong n omoia dnulovpynoe pla
«TpLTa» Kal Ba xpelaotel va mepacel Yla yevid mpotoL n EAAAda
KaTapePEL va ByeL amo auTnv.

Ot Financial Times BupiZouv 0TL n S&P avapdbutoe tnv
Tiepacpevn eB6oPAda TG TPOOTTIKESG TNG XWPAG OE DETIKEG,
EMALVWVTAG TIG EAANVIKECG APXES YLA TLG EVPELEQ
HETAPPULOPIOELG TIOL EVIOXVOLV TNV AVATTUEN KAl JELWVOLV TO
XPE0G.


Elisabeth Polzleitner
is starring


Ta otolxeia tng Eurostat deixvouv 0TL TO EAANVLKO XPEOQ
HelwOnKe mpdypatt katd 10,8 mocooTiaieg povadeg 1o 2023, oTo
162% touv AEI.

H eAAnvikn olkovopia epgavios pubpoug avantuéng 2% to 2023,
TNV WPQ, yla apadeLya, o N YEPHAVLKNA CLUPPLKVWONKE KATA
0,3%. Ao 10 2019 n EAAGda eppavicel oxedov dimAacto pubuo
oe oxeon pe tnv Eupwlwvn, evw cupwva pe to ANT
avapeveTal va cuveyioel va umepamnodidel yia ta emopeva dvo
Xpovlia.

OL LoYXLPEG ETULOOOELG TOL TOUPLOWPOUV, Jadi ye tn BeAtiwon NG
ayopag epyaciag Kat Tnv avakayyn tng katavailwong Bonoouv.
Evw, oupgpwva pe toug FT, BonBouv etmtiong kat ot
METAPPUOPIOELG TIOL CTOXEVOLV OTNV EVioXLOoN TNG avamlTugng.
Opwg, N avakapyn tTng olkovouiag €xeL aveBacel povo Aiyo 1o
BloTiko eminedo tng EANAdag og oxeon pe tov peco 6po tng E.E.
Ta TeAevTaia Svo Xpovia, HE AMOTENECHA N XWPEA va ivat avtn
TN OTWYHA N TWYOTEPN 0TNV ELpwlwvn.

Onwg onuelwvouy ot FT, Ta mpdypata dev ntav mavta €10,
KaBwg to katd kepaAnv AEM tng EAAadag ntav mapopoLo Ye tov
pEco Opo NG E.E. pexpt to 2009. AT T10TE, 10 XWpPES £XOLV deL
TO BLOTLKO TOUG eTtimedo va avgaveTtatl mAvw amno avTto oTnv
EAANGGa. Zuvenwg, N xwpa eivat onuepa n devTeEPn PTWXOTEPN
otnv E.E. peta tn BouAyapia kat n ¢twxotepn otnv Evpwlwvn.
O Aoyog dev eival dAAog amo tn AltdéTnTa 0Ta XPovia TG Kpiong
XPEOULG. H olkovopia cupplkvwBnke oxedov katd 30%, ot
KatavaAwTLKEG damdveg petwdnkav Katd 24%, oL KPATIKES
danaveg katd 20% kat ot emevdLvoelg KAtd 65%.

H petamnolntikn 6pactnplotnTa Yetwbnke oxedov o0To YLoo, To
ALQVLKO €PTIOPLO Kal N emayyeApatikn dpaoctnplotnta
ouppLlkVwONKav oxedov kata 1o eva Tpito. H avepyia
EKTOEEVTNKE OE LOTOPLKO LYNAO, oXedOV 0TO 30%.

2npepa, N EAANVLKN olkovopia eival mepimov 19% pikpodtepn amnod
o,TLNtav o 2007, TNV wpa 1ov n owkovopia tng E.E. eival katd
17% peyahutepn.

To OLKOVOULKO TIARyHa ivat oxedov Aveu T(PONYOUHEVOL OTN
olLyXpoVvn €MOXN Kal UTopei va ouyKpLOEei povo pe tn MeyaAn
Ypeon twv HIMA otn dekaetia touv 1930, onuetwvouv ot FT,
emukalovpevol Tov NMwpyo Aayaptd, ETUKEPAANG OLKOVOLOAOYO
TnG Mazars Wealth Management.

O mpaypatikoi Yool petwvovtav otabepa pexpL to 2022 Kat
eilval katd 30% xapnAoTepoL o€ OXEON PE TA TIPO Kpiong
enineda. KAtL mov onuaivel 0TL 0 pecog PLobog otnv EANada
elvat and Toug XapnAoTePoLS HETAEL TWV AVETITUYHEVWY



OLKOVOULWV.

Kat tnv idta otiypn, ot FT etiionuaivouv 0TL n eAANVLIKA olkovopia
UTIOPEL va eival oruepa mLo LooPPOTINUEVN, EMELTA ATIO TN

Helwon TNG KATAoKELAOTIKNG dpaoTnPELOTNTAG, aAAd
QVTIPETWTIL{EL HaKPOTIPOOECHES TIPOKANCELG, OTIWG OL XAPNAEQ
enevOVOELG KAl N TIEPLOPLOPEVN AVTAYWVIOTIKOTNTA, OL
EMUMTWOELG TNG KALMATIKAG aAAayng Kal To SUCUEVES
dnuoypaikd pe Tn coBaprn Heiwaon Twv YEVVIOEWV.

Mnyn: moneyreview.gr

Adapted Reading Passage ewves

H eAAnvikn olkovopia avIlpeTwitidel mpoBARUATa, aAAd uTIAPXOULV Kal
gvOappLVTLKA onuddia avakapyngs. MNapoAo mov n EANGda napapével any

pia amo TIg TWXOTEPES XWPES TNG EupwIwvng, N olkovopia me Shninl /Lf

¢ ?gmﬁj —— QvVamTuooETaAL UE PUBUO 2%, EVW AANEG XWPEG CLPPLKVWVOVTAL. AUTO

@/Mﬁ

opeileTal oe S1aPOPOULG IAPAYOVTEG, OTIWG O TOLPLOHOG, N BeATiwon
NG ayopag epyaciag Kat n avakagyn tng katavalwong. Ot
peTappuBuioelg mou £xouv yivel eniong BonBolv otnv avakapyn. -/ @v@7
Qotoo0, apd TNV avakapyn, To BLOTIKO eninedo tng EANAdag
TIAPAUEVEL XAUNAOTEPO ATO TOV PHECO é/g ™n¢ Eupwmnaikng Evwong.

H kpion mov €nAnge tnv EAAASa fATav oAb cofapn Kat cuykpivetal ye
™ MeydAn Yeeon tng dekaegtiag Touv 1930. Ot pioboi €xouv petwBei
Katd 30% and to 2012 kat o yEcog PLobog otnv EANAda eival évag amno
ngﬁu)p(gﬂn)\étspo%%yq QVETITUYUEVEG XWPEG. Mapd tnv peiwon tTng
KATAOKELACTLKNG OpadTnpPLOTNTAG, N EAANVLKN OlKovouia
avTLIHETWTZEL MPOBARUATA YLa TO HEAAOV, OTIWG OL XAPNAES

(wpes e JEMEVOVOELG KaL N EAAELYPN AVTAYWVIOTIKOTNTAG, OL EMUMTWOELS TNG

KALPATIKAG aAAayng Kat o AlyoTepoG apLBPOG YEVVIOEWV.

MapdAa autq, vrtdpxouv evbappuvTikd otolxeia. H S&P avapaduioe TIg
TPOOTITIKEG TNG EAAASAG, emalvwvTag TI¢ HETApPLOPIOELG TIOU EXOULV
yivel yla tnv avdmrugn Kat tn Yeiwan tTou Xpeous. To EAANVLKO XPEOG
pewwonke kata 10,8% to 2023, aAAd apayevel o€ bPnAd emineda.
Mapa tnv Kkpion, n EAAASa €xeL uypnAoTEPO PUBUOG avamnTtuEng oe oxeon
pe TNV Evpwwvn Kat avapeveTal va cuVEXIoEL va aVaKAUTITEL TA
EMOPEVA XPOVLA. is apected & ..

Mptv and tnv Kpion, n EAAada eixe napopolo eninedo Cwng pe tov

peoo 6po Tng Evpwnaikng Evwong. (ﬂ%%%fgb, AAAEC XWPEG EXOLV

av€noet 1o BLOTLKO TOUG eTinedo eplocdTEPO and tnv EANAdq,

KablotwvTtag tnv de0TEPN PTWYOTEPN XWPA 0TNV EvpwTaikr Evwon

Kal tn TwyotEPN 0TNV Evpwlwvn. OLW?SUQK%W TIOL AVTIMETWTILEL N

EANGSa opeilovTal ot AttdTnTa mou emBﬁiGnKa katd tn dldpkela

NG Kpiong, Je ouvemeta Tn ouPPLKVDoN TNG olKovopiac Kat Tnv

avgnon tng avepyiag. MapoAa avtd, n eAANVIKA olkovopia givat o

0TaBepn TWPA KAl AVAPEVETAL VA CUVEXLOEL VA AVAKAPTITEL. @
X ov e
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The Greek economy is struggling, but there are encouraging signs of recovery. Although Greece remains one of the poorest countries in the Eurozone, its economy is growing at 2% while other countries are shrinking. This is due to a number of factors, including tourism, an improving labour market and a recovery in consumption. The reforms that have been made are also helping the recovery. However, despite the recovery, living standards in Greece remain below the EU average.

Elisabeth Polzleitner
The crisis that hit Greece was very serious and it is comparable to the Great Depression of the 1930s. Wages have fallen by 30% since 2012 and the average wage in Greece is one of the lowest in developed countries. Despite the decline in construction activity, the Greek economy faces problems for the future, such as low investment and lack of competitiveness, the effects of climate change and fewer births.

Elisabeth Polzleitner
Nevertheless, there are encouraging signs. S&P upgraded Greece's outlook, praising the reforms that have been made to boost growth and reduce debt. Greek debt was reduced by 10.8% in 2023, but remains at high levels. Despite the crisis, Greece has a higher growth rate than the Eurozone and is expected to continue to recover in the coming years.
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Before the crisis, Greece had a similar standard of living to the EU average. However, other countries have raised their living standards more than Greece, making it the second poorest country in the European Union and the poorest in the euro area. The difficulties faced by Greece are due to the austerity imposed during the crisis, resulting in a shrinking economy and rising unemployment. However, the Greek economy is now more stable and is expected to continue to recover.
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Summary

* H eAAnvIKnA olkovopia avTigeTwidel mpoBARpaTa, aAAd uTtdpxouv
Kat evlappuvTikd onuadia avakapyng.

* MapoAo mov n EANASa mapapevel pia amno Tig @TwYOTEPES XWPEGS TNG
Eupwdwvng, n olkovopia tng avantdoosTal ue puduo 2%.

* OL peTappuBuioelg ov €xouv yivel emiong Bondouv GTnV avakauyn.

Key Vocabulary Words

avakapyng (noun)
Definition: n dtadikacia tng emavélevong f avakTHoswg YeTA and pyla
Kpion r duokoAia
Example: H otkovouia tn¢ xwpac Bpioketat o dtadikaoia avakauwne
UETA TNV OLKOVOULKI) Kpion.

petappuBpiosg (noun)
Definition: oL aAAay€¢ tou yivovtatl yia va BeAtiwdel yla katdotaon i
va eMAVBoLY TIpoBARuaTa
Example: Ot yetappubuioei¢ oTov TOUEA TNG Lyeiag eixav BETIKES
EMUMTWOEIG OTO CUCTNUA LYELAG TNG XWPAG.

KatavaAwong (noun)
Definition: n mpAgn Tou va XpnoLUoToLEl KATolog ayabd i uTNPECIE]
yld TNV LKAVOTIOiNon TWV avaykwyv Tou
Example: H avénon tn¢ katavaAwong odnynoe og avénon tn¢ {ntnong
yla mpotovta katavdAwong.

avtaywvioTikotnTag (noun)
Definition: n tkavéTnTa Ylag emixeipnong n ylag xwpeag va
avtaywviZetal e emtuyia AAAEG ETUXELPAOELG I} XWPES
Example: H abénon tn¢ mapaywytkotnTag givat onuavtikn yia tnv
avénon NG avTaywvioTIKOTNTAG TNG EMLYElpnong.

AwtotnTa (noun)
Definition: n katdotaon TNg AvoTNPNG TEEPLOPLOPEVNC KATAVAAWONG
KAl TNG AmMoYuyNG TWV TEPLTTWYV danavwy

Example: H Attotnta givat anapaitntn yia tnv avTigeTWItion tne
OLKOVOUILKIIG Kpiong.



Multiple Choice Questions

1. Mowa gival n attia ywa tnv avakapgyn tng €AANVLKNAG OLKOVOUiag;

A) H av€non twv enevdéboswy
B) H peiwon tou xpéoug

C) H ab€non touv MANBwpPLoHOL
D) H ab&non tng avepyiag

2. Na moto Aoyo n EANGSa apapevel pia anod TI¢ pTwyOTEPES
XWPES TNG Evpwiwvng;

A) Aoyw TNG KALPATLKAG aAAayng

B) Adyw NG EAAEWPNC AVTAYWVLOTIKOTNTAG

C) Adyw NG abEnong Tou ToupLoPoL

D) Adyw TnG abEnong TnG KatavaAwong

3. Molog mapayovtag cuveBaAe otn Peiwon Tou EAANVIKOV XPEOUG;
A) O Touplopog

B) Ot petappubuioelg

C) H ab&non twv enevdLoewv

D) H ab&non tng avepyiag

Short Answer Questions

1. Mowa gival n attia TnG avakagyng Tng EAANVLKAG olkovouiag;

2. Nowa eivat n 6€on tng EANAdag oe oxeon pe tnv Evpwlwvn 6cov
agopa To BLOTLKO eMinedo;

3. Nolog popeag avaBdaduioe TI¢ poomTikeg TNG EANAdag kat ya

TtoLo AOyo;

Open-ended Prompts

1. NMwg n kpion Tov avtigeTwidel n EANAda emnpedlel Tnv
Kaenuepv wn cou;

2. Nowa evBappuvTika oTolxeia amnod To KEIPEVO UTOPELG va EPAPHPOCELG
otn &ikn oov {wn;

3. Mwg n kataotaon tng eAANVIKAG olkovopiag cuykpiveTtal ye tnv
KATAOoTAoN 0T XWPAa oov;



